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member appointing him. Each elected di-
rector shall be entitled to cast the num-
ber of votes which counted toward his
election. All the votes which a director
is entitled to cast shall be cast as a unit.

(h) The Board of Governors shall
adopt regulations under which a mem-
ber not entitled to appoint a director
under (b) above may send a represen-
tative to attend any meeting of the Exe-
cutive Directors when a request made
by, or a matter particularly affecting,
that member is under consideration.

(i) The Executive Directors may
. appoint such committees as they deem
advisable. Membership of such commit-
tees need not be limited to governors or
directors or their alternates.

Section 5. President and staff

(a) The Executive Directors shall
select a President who shall not be a
governor or an executive director or an
alternate for either. The President shall
be Chairman of the Executive Directors,
but shall have no vote except a deciding
vote in case of an equal division. He
may participate in meetings of the Board
of Governors, but shall not vote at such
meetings. The President shall cease to
hold office when the Executive Directors
so decide.

(b) The President shall be chief of
the operating staff of the Bank and shall
conduct, under the direction of the Exe-
cutive Directors, the ordinary business
of the Bank. Subject to the general con-
trol of the Executive Directors, he shall
be responsible for the organization, ap-
pointment and dismissal of the officers
-.and staff.

(c) The President, officers and staff
of the Bank, in the discharge of their
offices, owe their duty entirely to the
Bank and to no other authority. Each
member of the Bank shall respect the in-
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Artikels Afsnit 3 er tildelt det Medlem,
der har udnsvnt ham. Hvert valgt Be-
styrelsesmedlem .er berettiget til at af-
give det Antal Stemmer, hvormed han
er valgt. Samtlige Stemmer, som et ‘Be-
styrelsesmedlem er berettiget til at af-
give, afgives som en Enhed. ,

h. Reprasentantskabet skal vedtage
Bestemmelser, i Henhold til hvilke ét
Medlem, der ikke er berettiget til at ud-
navne et Bestyrelsesmedlem i Henhold
til Punkt b, kan lade sig repreesentere
ved hvert Bestyrelsesmode, i hvilket et
af det paageldende Medlem fremsat An-
dragende eller en Sag, der swmrlig an-
gaar Medlemmet, ér Genstand for For-
handling.

i. Bestyrelsen kan nedssette Udvalg
i det Omfang, den anser det for gnske-
ligt. Udvalgsmedlemmerne behover ikke
at veere Repraesentanter, Bestyrelsesmed-
lemmer eller Suppleanter for disse.

Afsnit 5. Proesident og Funktioncerstab.

a. Bestyrelsen valger en Prasident,
som ikke maa vaere Reprasentant, Be-
styrelsesmedlem eller Suppleant for no-
gen af disse. Preesidenten forer Forsee-
det i Bestyrelsen, men har ikke Stemme-
ret bortset fra, at han har den afgerende
Stemme i Tilfeelde af Stemmelighed. Han
kan deltage i Reprasentantskabets Ma-
der, men har ikke Ret til at stemme ved
disse. Praesidentens Funktioner opherer,
naar Bestyrelsen traeffer Beslutning
herom. -

b. Preasidenten er Chef for Ban-
kens Funktionerstab og leder efter Be-
styrelsens Anvisninger Bankens daglige
Virksomhed. Under Bestyrelsens Tilsyn
er han ansvarlig for Organisationen af
Bankens Tjenestemands- og Funktionser-
stab samt for Ansattelser og Afskedigel-
ser inden for samme.

c. Bankens President, dens Tjene-
stemeend og Funktionsrer er med Hen-
syn til Udevelsen af deres Tjenesteger-
ning udelukkende ansvarlige over for
Banken og staar ikke til Ansvar over for



