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Introductory Article 
I. Purposes 

II. Membership 
1. Original members 
2. Other members . 

III. Quotas and Subscriptions 
1. Quotas 
2. Adjustment of quotas 
3. Subscriptions: time, place and form of payment 
4. Payments when quotas are changed 
5. Substitution of securities for currency 

IV. Par Values of Currencies 
1. Expression of par values 
2. Gold purchases based on par values 
3. Foreign exchange dealings based on parity 
4. Obligations regarding exchange stability 
5. Changes in par values 
6. Effect of unauthorized changes 
7. Uniform changes in par values 
8. Maintenance of gold value of the Fund's assets 
9. Separate currencies within a member's territories 

V. Transactions with the Fund 
1. Agencies dealing with the Fund 
2. Limitation on the Fund's operations f 
3. Conditions governing use of the Fund's resources 
4. Waiver of conditions 
5. Ineligibility to use the Fund's recources 
6. Purchases of. currencies from the Fund for gold 
7. Repurchase by a member of its currency held by the Fund 
8. Charges 

VI. Capital Transfers 
1. Use of the Fund's resources for capital transfers 
2. Special provisions for capital transfers 

- 3. Controls of capital transfers 
VII. Scarce Currencies 

1. General scarcity of currency 
2. Measures to replenish the Fund's holdings of scarce currencies 
3. Scarcity of the Fund's holdings 
4. Administration of restrictions 
5. Effect of other international agreements on restrictions 

VIII. General Obligations of Members - ' 
1. Introduction 
2. Avoidance of restrictions on current payments 
3. Avoidance of discriminatory currency practices 
4. Convertibility of foreign-held balances 
5. Furnishing of information 
6. Consultation between members regarding existing international agreements 

IX. Status, Immunities and Privileges 
1. Purposes of Article 
2. Status of the Fund 
3. Immunity from judicial process 
4. Immunity from other action 
5. Immunity of archives 
6. Freedom of assets from restrictions 
7. Privilege for communications 
8. Immunities and privileges of officers and employees 
9. Immunities from taxation 

10. Application of Article ' 


