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ber acquired after its withdrawal or by 
the delivery of gold. 

3. If the Fund fails to meet any in- 
stallment which is due in accordance 
with the preceding paragraphs, the with- 
drawing member shall be entitled to re- 
quire the Fund to pay the installment in 
any currency held by the Fund with the 
exception of any currency which has 
been declared scarce under Article VII, 
Section 3. 

4. If the, Fund's holdings of the cur- 
rency of a withdrawing member exceed 
the amount due to it, and if agreement on 
the method of settling accounts is not 
reached within six months of the date of 
withdrawal, the former member shall be 
obligated to redeem such excess currency 
in gold or, at its option, in the curren- 
cies of members which at the time of re- 
demption are convertible. Redemption 
shall be made at the parity existing at 
the time of withdrawal from the Fund. 
The withdrawing member shall complete 
redemption within five years of the date 
of withdrawal, or within such longer pe- 
nod  as may be fixed by the Fund, but 
shall not be required to redeem in any 
half-yearly period more than one-tenth 
of the Fund's excess holdings of its cur- 
rency at the date of withdrawal plus fur- 
ther acquisitions of the currency during 
such half-yearly period. If the with- 
drawing member does not fulfill this ob- 
ligation, the Fund may in an orderly 
manner liquidate in any market the 
amount of currency which should have 
been redeemed. 

5. Any member desiring to obtain 
the currency of a  member which has 
withdrawn shall acquire it by purchase 
from the Fund, to the extent that such 
member has access to the resources of 
the Fund and that such currency is avail- 
able under 4 above. 

ten i det udtrædende Medlems Valuta, er- 
hvervet efter dets Udtrædelse, eller i Guld. 

3. Dersom Fonden ikke er i Stand til 
at betale et Afdrag, som er forfaldent i 
Overensstemmelse med det foranstaaen- 
de, ha r  det udtrædende Medlem Ret til at 
forlange, at  Fonden betaler Afdraget i 
en hvilken som helst Valuta, som den 
maatte være i Besiddelse af, med Undta- 
gelse af saadanne Valutaer, som i Hen- 
hold til Artikel VII, Afsnit 3, er blevet 
erklæret for knappe. " 

4. Dersom Fondens Beholdning af 
et udtrædende Medlems Valuta oversti- 
ger dets Tilgodehavende, og dersom der 
ikke inden seks Maaneder fra Datoen for 
Udtrædelsen opnaas Enighed om Maa- 
den, hvorpaa Afviklingen af Mellemvæ- 
rendet skal ske, skal det tidligere Med- 
lem være forpligtet til at indløse et saa- 
dant Overskud af dets Valuta med Guld, 
eller, dersom det foretrækker det, med 
saadanne Medlemmers Valutaer, som 
paa Tidspunktet for Indløsningen er frie. 
Indfrielse skal ske til den Parikurs,  der 
gælder paa Tidspunktet for Medlemmets 
Udtrædelse af Fonden. Det udtrædende 
Medlem skal tilendebringe Indløsningen 
inden fem Aar fra, Datoen for Udtrædelsen 
eller inden for et af Fonden fastsat læn- 
gere Tidsrum; men det er ikke forpligtet 
til inden for nogen halvaarlig Periode at 
indfri mere end Vio af Fondens oversky- 
dende Beholdning af dets Valuta paa 
Datoen for Udtrædelsen med Tillæg af 
yderligere Tilgang af denne Valuta i Lø- 
bet af den halvaarlige Periode. Dersom 
det udtrædende Medlem ikke opfylder 
denne Forpligtelse, kan Fonden paa sæd- 
vanlig Maade paa et hvilket som helst 
Marked realisere det Valutabeløb, som 
skulde have været indløst. 

5. Et Medlem, der ønsker at erhver- 
ve et udtraadt Medlems Valuta, skal er- 
hverve denne ved Køb hos Fonden i det 
Omfang, saadant Medlem har  Adgang til 
Fondens Midler, og i det Omfang saadan 
Valuta staar til Raadighed i Henhold til 
Stk. 4. 
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