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shall be held -as .soon as practicable
after January 1, 1946.

(¢) The Board of Governors may de-
legate to - the provisional executive
directors any powers except those which
may not be delegated to the Executive
Directors. ’

Section 4. Initial determination of - par
- values.

" (a) When the Fund is of the opinion
that it will shortly be in a position to
begin exchange transactions, it shall so
notify the members and shall request each
member to communicate within thirty
days the par value of its currency based
on the rates of exchange prevailing on
the sixtieth day before the entry into
force of this Agreement." No member
whose metropolitan territory has been
occupied by the enemy shall be required
to make such a communication while
that territory is a theater of major hos-
tilities or for such period thereafter as
the Fund may determine. When such a
member communicates the par value of
its currency the provisions of (d) below
shall apply. o

(b) The par value communicated by
a member whose metropolitan territory
has not been occupied by the énemy
shall be the par value of that member’s
currency for the purposes of -this Agree-
ment unless, within ninety days after the
request referred -to in (a) above has been
received, (i) the member notifies the
Fund that it regards the' par value as
unsatifactory, or (ii) the Fund notifies
the member that in its opinion the.par
value cannot be'maintained without cau-
sing recourse to the Fund on the part of
that member or others on a scale preju-
dicial to the Fund and to members. When
notification is . given under (i) or (ii)
above, the Fund and the member shall,
within a period determined by the Fund
in the light of all relevant circumstances,

F. t: Rigsdagsbestutn, ang. Bretton Woods-Overenskomsterne.

Tuta,

3584

forste ordineere Bestyrelsesvalg, der skal
afholdes snarest muligt efter den 1.. Ja-
nuar 1946. e
c. Repraesentantskabet kan tll den '
midlertidige Bestyrelse delegere enhver
Befojelse med Undtagelse af de Befgj-
elser, der ikke kan delegeres tll Besty~

‘relsen.

Afsnit. 4. Fas'tsaattelse af Begyndelses-
Furser.

a. Naar Fonden er: af den Opfattelse,

at den i Loebet af kort Tid vil veere i -
Stand til at paabegynde sin Handel med

Valuta, skal den underrette Medlemmer-
ne derom og anmode hvert Medlem om
inden ‘30 Dage:til Fonden at opgive Pa-
rikursen for dets Valuta paa Grundlag

af ‘de Valutakurser, der var galdende

paa den tresindstyvende Dag forud for
denne Overenskomsts Tkrafttraeden. In-
tet Medlem, hvis Moderlands Omraade*
har veret besat af Fjenden, er forpligtet
til at opgive Parikursen for sin Valuta,
saa lenge dette Omraade er Skueplads”
for alvorligere Krigshandlinger, eller i
saa langt et Tidsrum derefter, som Fon-
den maatte bestemme. Naar. et saadant
Medlem opgiver Parikursen for sin Va-
kommer Bestemmelserne ' under
Punkt d til Anvendelse. '

b. Den Parikurs, der opgives af et

Medlem, hvis Moderlands Omraade ikke ..

har veeret besat af Fjenden, skal ved An-
vendelsen -af denne ‘Overenskomst veere
Medlemmets Valutaparitet, ‘med mindre

1) Medlemmet inden 90 Dage efter Mod-

tagelsen af den ovenfor under Punkt-a

omhandlede’ Anmodning - meddeler Fon-
den,. at den anser denne Parikurs for -

utilfredsstillende, eller 2) Fonden inden
Udlebet af samme Frist meddeler Med-
lemmet, at denne Parikurs efter dens Op-
fattelse ikke kan opretholdes uden at
foraarsage; -at der maa treekkes 'paa
Fonden af det paagseldende Medlem eller
andre i et Omfang, der vil veere til Ska-
de for Fonden og Medlemmerne. Naar
saadan Meddelelse er givet i- Henhold til
1) eller 2), skal Fonden og Medlemmet



