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bank acceptances, and government- obli-
gations issued with a maturity not
exceeding twelve months.

(e) A member’s monetary reserves
shall be calculated by deducting from
its central holdings the currency liabili-
ties to the Treasuries, central banks,
stabilization funds, or similar fiscal
agencies of: other members  or non-
members specified under (d) above, to-
gether with similar liabilities to other
official institutions and other banks in
the territories of members, or non-
_ members; specified under (d) above. To
these net holdings shall be added' the
sums deemed to be official holdings of
other - official institutions and other
banks under (c) above. ’

(f) The Fund’s holdings of the cur-
rency of a member shall include any
securities accepted by the Fund under
Article III, Section 5. ‘

(g) The Fund after consultatlon
with a member Whlch is availing itself
of the transitional arrangements under
Article XIV, Section 2, may deem hold-
ings of the currency of that member
which carry specified rights of conver-
sion into another currency or into gold to
be holdings of convertible currency for
the purpose - of the.calculation of mone-
tary reserves..

(h) For -the purpose of calculatmg
gold = subscriptions under Article III,
Section' 3, a member’s net official hold-
ings of gold-and United States dollars
shall consist of itsofficial holdings of

gold and United States currency after

deducting central holdings of its cur-
rency by other countries and holdings
of its currency by other official institu-
tions and other banks if these holdings
carry specified rights of conversion into
gold or United States currency. B

() Payments for current trans-
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Banksaldi, Bankakcepter og"‘S’tats'fof-'
skrivninger med en L@betld af ikke over
tolv Maaneder. :

e. Et Medlems »moneteere ,Reser\}er«

beregnes ved fra dets Centralbeholdnin-
ger at traekke dets Valutageeld til andre

ovenfor under Punkt d, nermere angiv- .

ne, Medlemmers eller ITkke-Medlemmers
Finansministerier, Centralbanker, Stabi-
liseringsfonds eller lignende fiskale Or-
ganer tilligemed lignende Geeldsforplig-
telser overfor andre offentlige Institu-
tioner og andre Banker i de ovenfor un-
der Punkt d neermere angivne Medlem-~
mers eller Tkke-Medlemmers Landomraa-
der. Til disse Nettobeholdninger skal leg-

~ges de Belgh, der i Henhold til Punkt ¢

skal betragtes som andre offentlige: In-
stitutioners og andre Bankers offlclelle"
Beholdninger. o ‘ |

f. Til Fondens Beholdmng ‘af et"'.
Medlems Valuta skal medregnes alle de

af Fonden i Henhold til Artikel IIL, Af— e

snit 5, modtagne Vaerd1pap1rer

g.  Fonden kan efter Forhandhng )
med et Medlem, der benytter sig af Over-.
gangsforanstaltningerne i Henhold  til-
Artikel XIV, Afsnit 2, betragte saadanne:

‘Beholdnmger af Medlemmets egen Va—"_
luta, som ifelge seerlige Regler kan over-
gaa til at blive T1lgodehavender ien an-

den Valuta eller i Guld, som fri Valuta,_
i Forbindelse med Beregnmgen af de
moneteaere Reserver -

h. Ved Udregnmgen af et Medlems‘ '
Indbetalinger i Guld i Henhold til Artikel.
ITI, Afsnit 3, skal man ved dens offici-

elle Nettobeholdninger af Guld og U.S.A.-

Dollars. forstaa dets -officielle Behold-
ninger. af Guld: og U.S:A.-Valuta efter -
Fradrag af andre Landes Centralbehold-
ninger af dets Valuta og andre offentlige
Institutioners og andre Bankers Behold-
ninger af dets Valuta, dersom disse Be-

holdninger i Henhold til seerlige Regler :

kan konverteres t11 Guld eller T. QA-'
Valuta. . IR
i, Ved Udligning af lﬁbende F‘orret- \




