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need not be limited to governors or di-
rectors or their alternates.

Section 4. Managing Director and staff

"(a) The Executive Directors shall
select a Managing Director who shall not
be a governor or an executive director.
The Managing Director shall be chair-
man of the Executive Directors, but shall
have no vote except a deciding vote in
case of an equal division. He may parti-
cipate in meetings of the Board of Gover-
nors, but shall not vote at such meetings.
The Managing Director shall cease to
hold office when the Executive Direc-~
tors so decide.

(b) The Managing Director shall be
chief of the operating staff of the Fund
and shall conduct, under the direction of
the "Executive Directors, the ordinary
business of the Fund. Subject to the ge-
neral control of the Executive Directors,
he shall be responsible for the organiza-
tion, appointment and dismissal of the
staff of the Fund.

(¢) The Managing Director and the
staff of the Fund, in the discharge of
their functions, shall owe their duty
entirely to the Fund and to no other au-
thority. Each member of the Fund shall
respect the international character of
this duty and shall refrain from all at-
tempts to influence any of the staff in
the discharge of his functions.

(d) In appointing the staff the Ma-
naging Director shall, subject to the
paramount importance of securing the
highest standards of efficiency and of
technical competence, pay due regard to
the importance of recruiting personnel
on as wide a geographical basis as pos-
sible.

Section 5. Voting
(a) .Each member shall have two
hundred fifty votes plus one additional
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at veere Repreesentanter, Bestyrelsesmed-
lemmer eller disses Suppleanter.- ‘

Afsnit 4. Den administrerende Direkior

og Funktioncerstaben.
a. DBestyrelsen velger en administre-
rende Direktisr, som ikke maa veere Re-
praesentant eller Medlem af Bestyrelsen.
Den administrerende Direktor forer For-
sedet i Bestyrelsen, men har ikke Stem-
meret ud over, at han har den afgoren-
de Stemme i Tilfeelde af Stemmelighed.
Han kan deltage i Repreasentantskabets
Mgoder, men har ikke Ret til at stemme
ved saadanne Meder. Den administre-
rende Direkters Funktioner ophgrer,
naar Bestyrelsen traeffer Beslutninger
derom.

b. Den administrerende Direktor er
Chef for Fondens Funktioneerstab og
leder under Bestyrelsens Overledelse Fon-
dens daglige Virksomhed. Under Besty-
relsens Tilsyn er han ansvarlig for Or-
ganisationen af Fondens Funktionserstab
samt for Answmttelser og Afskedigelser
inden for samme.

c¢. Fondens administrerende Direxior
og dens Funktionsrstab er med Hensyn
til Udevelsen af deres Tjenestegerning
udelukkende ansvarlige over for Fonden
og staar ikke til Ansvar over for nogen
anden Mpyndighed. Hvert af Fondens
Medlemmer skal respektere dette An-
svars internationale Karakter og maa.
afholde sig fra ethvert Forseg paa at
ove Indflydelse paa noget Medlem af
Funktioneserstaben med Hensyn til Ud-
gvelsen af hans Tjenestegerning.

d. Direktoren skal ved Personaleansaet-
telser leegge Veegt paa at engagere Funk-
tioneerer paa en saa bred geografisk Ba-
sis som muligt, dog med det Forbehold,
at det er af overvejende Betydning at
sikre Fonden den hgjeste Grad af Dyg-
tighed og Sagkundskab.

Afsnit 5. Afstemning.
a. Hvert Medlem har 250 Stemmer
plus een yderligere Stemme for hver
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