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7 :(f) The Board of Governors may- by
regulation. establish a procedure where-
by the Executive Directors, when they

deem such action to be in the best in-

terests of the Fund, may obtain a vote of
the ‘governors on a specific question
without calling a meeting of the Board.

(g) The Board of Governors, and

the Executivé Directors to the extent
authorized, may adopt such rules and
regulations as may be necessary or ap-

propriate to conduct the business of the.

Fund.

- (h) Governors and alternates- shall
serve as such without compensation from
the Fund, but the Fund shall pay them
- reasonable expenses incurred in atten-
ding meetings.

(1) The Board of Goveinors shall
determine the remuneration to be paid
to the Executive Directors and the sa-

lary and terms of the contract of service |

of the Managing Director.

“Section 3. Executive Directors

(a) The Executive Directors shall be
respons1b1e for the conduct of the gene-
ral operatlons of the Fund, and for this
purpose- shall exéercise all the powers
delegated to them by the Boa.rd of Gov-
ernors.

(b) There shall be not less than
twelve directors who need not be gover-
nors, and of Whom

(1) Five shall be appointed by the five

.members having the largest - quo-

: tas;
(i)

_ pointed when the provisions of (c)

below apply;
(iii) Five shall be elected by the mem-
.. bers not entitled to appoint direc-
-tors, other than the American. Re-
publics; and
Two shall be elected by the Ameri-
. can Repubhcs not entitled. to a.p-
point directors.

(iv) -

For the purposes of this paragraph,.

members means governments of countries

[
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Not more than two shall be a,p-'
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f. Repraesentantskabet kan bestemme, at
Bestyrelsen, naar denne anser det for a.t'
vaere 1 Fondens Interesse, kan opnaa et

Votum fra Reprasentantskabet vedrs-
.rende et specielt Spergsmaal uden at,,

indkalde til et Bepraesentantskabsmode

g. Repraesentantskabet; og ,Bestyrelsen
i det Omfang, denne har Befsjelse hertil,
kan vedtage saadanne Regler og Bestem-
melser, som maatte veere nodvendige eller
hensigtsmaessige for Fondens Virksom-
hed. : o

anter skal udfere deres Funktioner uden
Vederlag fra Fonden; men Fonden skal -
i rimeligt Omfang refundere dem de Ud-
gifter, de har haft i- Anlednmg af Del-
tagelse i Moder. =

i. Repraesentantskabet fastsaetter Be- .
styrelsesmedlemmernes - Honorarer samt
den administrerende Direktors Aﬂenmng}
og hans TJenestekontrakts Vilkaar.:

Afsnit 3. Bestyrelsen. -
a. Bestyrelsen er ansvarlig for Ledel—‘
sen af Fondens almlndellge Virksomhed
og udever i saa Henseende alle de den af
Repreesentantskabet - delegerede ’Befmel— :

ser. : o

b. Der skal vaere mindst 12 Bestyrelses-
medlemmer, som ikke behover at have-
Seede i Reprasentantskabet, og hvoraf

1. 5 udnavnes af de 5 Medlemmer, .

der har de hgjeste Kvoter; . = .

2. hejst 2 udneaevnes i Tilfelde af, atde

- nedenfor under Punkt c omtalte Be-.

. stemmelser kommer til Anvendelse;.

3. b5 vaelges af de Medlemmer, der ikke
‘er berettigede til at udnsvne Besty--
relsesmedlemmer, . ‘med Undtagelse
af de amerikanske Republiker; og

" 4. 2 velges af de amerikanske Repu-

Dbliker, der ikke. er berettigede til-at -
udnaevne Bestyrelsesmedlemmer. -
Hvor Ordet. »Medlemmer« er an-
vendt i nserveerende . Artikel, forstaas

h. Repraeéentanterne og deres Supple— -




