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cept in the absence of his principal. The
Board shall select one of the governors
as chairman.

(b) The Board of Governors may
delegate to the Executive Directors au-
thority to exercise any powers of the
Board, except the power to:

(i) Admit new members and determine
the condition:s of their admission.

(i) Approve a revision of quotas.

(iii) Approve a uniform change in the
par value of the currencies of all
members. :

(iv) Make arrangements to cooperate
with other international organiza-
tions (other than informal arrange-
ments of a temporary or admini-
strative character).

(v) Determine the distribution of the
net income of the Fund.
(vi) Require a member to withdraw.

(vii) Decide to liquidate the Fund.

(viii) Decide appeals from interpreta-
tions of this Agreement given by
the Executive Directors.

(¢) The Board of Governors shall
hold an annual meeting and such other
meetings as may be provided for by the
Board or called by the Executive Direc-
tors. Meetings of the Board shall be
called by the Directors whenever request-
ed by five members or by members
having one quarter of the total voting
power.

(@) A quorum for any meeting of
the Board of Governors shall be a majo-
ity of the governors exercising not less
than two-thirds of the total voting power.

(e) Each governor shall be entitled
to cast the number of votes allotted un-
der Section 5 of this Article to the mem-
ber appointing him.
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udnaevnes. En Suppleant kan kun stem-
me i Tilfelde af Reprasentantens Fra-
vaer. Repraesentantskabet vealger en af
Repreaesentanterne til Formand.

b. Repraesentantskabet kan overdrage
Bestyrelsen at udeve enhver af Repree-
sentantskabets Befgjelser med Undtagelse
af Befojelsen til:

1. at optage nye Medlemmer og fast-
saette Betingelserne for deres Op-
tagelse;

at godkende en Zndring i Kvoterne;

at godkende en ensartet Zndring i

Parikurserne for alle Medlemmers

Valutaer;

4. at treeffe Foranstaltninger med Hen-
blik paa Samarbejde med andre in-
ternationale Organisationer (med
Undtagelse af uformelle Foran-
staltninger af midlertidig eller ad-
ministrativ Karakter);

5. at treeffe Bestemmelse om Fordelin-
gen af Fondens Nettoindtaegter;

6. at forlange, at et Medlem skal ud-
treede af Fonden; ‘

7. at treeffe Beslutning om Likvidation
af Fonden;

8. at treffe Afgerelse i Appelsager
vedrerende Bestyrelsens Fortolkning
af denne Overenskomsts Bestemmel-
ser.

®

c. Reprasentantskabet “afholder et
aarligt Mode og saadanne andre Moder,
som Reprassentantskabet igvrigt maatte
treeffe Bestemmelse om, eller hvortil Be-
styrelsen indkalder. Repraesentantskabs-
mader indkaldes af Bestyrelsen, naar det
forlanges af 5 Medlemmer, eller af Med-
lemmer, der raader over /4 af det sam-
lede Stemmetal. v

d. EtRepreasentantskabsmede er beslut-
ningsdygtigt, naar et Flertal af Reprae-
sentanterne, raadende over mindst */s
af det samlede Stemmetal, er til Stede.

e. Hver Reprazsentant har Ret til at af-
give det Antal Stemmer, der i Henhold
til nserverende Artikels Afsnit 5, er til-
delt det Medlem, der har udnavnt ham.



