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ber shall be under any obligation
to make such loans to the Fund or
to approve the borrowing of its
currency by the Fund from any
other source.

Require the member to sell its cur-
rency to the Fund for gold.

(D)

"Section 3. Scarcity of the Fund's hol-

dings .

(a) If it becomes - evident to the
Fund that the demand for a member’s
currency seriously threatens the Fund’s
ability to supply that currency, the
Fund, whether or not it has issued a re-
port under Section 1 of this Article,
shall formally declare such currency
scarce and shall thenceforth apportion
its existing and accruing supply of the
scarce currency with due regard to the
relative needs of members, the general
international economic situation and any
other pertinent considerations. The Fund
shall also issue a report concerning its
actlon .

(b) A formal declaration under (a)
above shall operate as an authorization
to" any member, after consultation with
“the Fund, temporarily to impose limit-
ations on the freedom of exchange opera-
tions in the scarce currency. Subject to the
provisions of Article IV, Sections 3 and 4,
the member shall have complete jurisdic-

tion. in determining the nature of such li-

mitations, but they shall be no more re-
strictive than is necessary to limit the de-
mand for the scarce currency to the
supply held by, or accruing to, the mem-
ber in question; and they shall be
relaxed and removed as rapidly -as con-
ditions permit.

(¢) The authorization under (b)
above shall expire whenever the Fund
formally. declares the currency in que-
stion to be no longer scarce.
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tet Medlem skal dog veere forplig-

tet til at yde Fonden et saadant

Laan eller til at samtykke i, at Fon-

~ den laaner Beleb i dets Valuta an-
detsteds.

2. Forlange, at Medlemmet seelger af

sin Valuta til Fonden mod Betaling

i Guld. ’

Afsnit 3. Knappe Beholdnmger hos Fon-
den.

a. Saafremt Fonden bliver klar over,
at Eftersporgslen efter et Medlems Va-
luta alvorligt truer Fondens Mulig-
heder for at levere denne Valuta, skal
Fonden, hvad enten den har udsendt en
Redegorelse i Henhold til nwerveerende
Artikels Afsnit 1 eller ej, udstede en for-
mel Erklering om, at den paagaldende
Valuta er knap, og fra dette @jeblik for-
dele sin Beholdning og Tilgang af den
knappe Valuta under behorig Hensyn-
tagen til- de enkelte Medlemmers. for-
holdsmassige Behov, den almindelige in-
ternationale gkonomiske Situation og an-
dre Omstaendlgheder af Betydning. Fon-
den skal endvidere udsende en Redege-
relse for de af den trufne Forholdsreg-
ler.

b. En formel Erklering som den un-
der Punkt a naevnte skal betragtes som
en Bemyndigelse for hvert Medlem til efter
Forhandling med Fonden midlertidigt at
indfere Begraensninger i den frie Handel
med den knappe Valuta. Med Forbehold
af Bestemmelserne i Artikel IV, Afsnit
3 og 4, er Medlemmerne i enhver Hen-
seende berettigede til at bestemme disse
Begransningers Art; men de bor ikke véere
strengere, end det er nedvendigt for at
begreense Eftersporgslen efter den knap-
pe Valuta til et Omfang, der svarer til
det paagaeldende Medlems Beholdning og
Tilgang deraf, og de skal lempes og op-
haves, saa snart Forholdene tillader det.

¢. Den under Punkt b omtalte Be-
myndigelse bortfalder, naar Fonden for-
melt har erkleret, at der ikke laengere
hersker- Knaphed paa den paagaeldende
Valuta.



