Section 3. Conditions governing use of .

the Fund's resources
~ (a) A member shall be entitled to
“buy the currency of another member
from the Fund in exchange for its own
currency subject to ‘the followmg con-
ditions:

(i) The member des1rmg to purchase
the currency represents that . it is
presently needed for making in
that currency payments which are
/cons1stent with the provisions of
this Agreement
The Fund has not given notice un-
der Article VII, Section 3, that its
holdings of the currency desired
have become scarce;

(i)

- (iif)
 cause.the Fund’s holdings of the
purcha,smg memoers currency to
. increase by more than twenty-five
~_ percent of its quota during the
‘ penod of twelve months ending on

the date of the purchase nor to |

exceed two hundred percent of its
quota, but the twenty-five percent
limitation shall apply only to the
extent that the Fund’s holdings of
“ the membeér’s currency have been
brought: above seventy-five percent
of its quota if they.had been be-
low that amount;
‘The, Fund has not p1ev1ously de-
H,clared under Section 5. of this Ar-
ticle, Article IV Section 6, Article
Vi, Secuon 1, or Article XV, Sec-
tion 2 (a) ’chat the member des1r~

D)

ing to purchase is ineligible to use

. the resourses of the Fund'.

(b A member shall not be entltled
; \Wlthout the permission of the Fund to
use the Fund’s resourses to acquire cur-
~ rency to hold against forward exchange
~ transactions.

© Section 4. ‘Waiver of conditions

The Fund may in its discretion, and
~ on terms which safeguard its interests,
. waive any of the conditions prescribed
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The proposed purchase would not |

3512

Afsmt 3. Betmgelser for - Benyttelse af
- Fondens Midler. , '

“a. Et Medlem har Ret t11 at afkebe
Fondeén et andéet Medlems Valuta: mod
Vederlag i egen Valuta, paa f@lgende Be— :
tingelser: |

1. Det Medlem, der snsker at kabe: den ,

- paagealdende Valuta, skal erkleere,

at det behover denne paa nuvaerende’ ;

Tidspunkt for at kunne prmstere ,

Betalmger, ‘som ‘er iorenehge med

denne Overenskomst Bestemmelser, :

2. Fonden maa 1kke i Henhold il Ar—
tlkel VII, Afsnlt 3, have bekendt—,
g;lort at dens Beholdnlng af den

. onskede Valuta er knap, T .

3. det paatmnkte Keb maa- ikke be-_'
v1rke, at Fondens Beholdnmg af

g ‘det kebende Medlems Valuta for@ges i

- med over 25 th af dets Kvota i
; Lebet af det fra og med Kobsdatoen -

" at regne ) naermest forega,aende:
Aar eller kommer til at overstige .-
200 pCt. af dets Kvota. Dersom -
Fondens Beholdning af det krzsbenélej /
- Medlems Valuta har hgget under 75
pCt. af dets Kvota, skal 25 pCt’s -

‘ Begreensningen. dog forst komme til -

.- Anvendelse, naar. Beholdnmgen er .
kommet op over de 75 th t

: 4, Fonden maa 1kke tldhgere i Hen—’

. hold tll denne Artlkels Afsnlt 5,
" Artikel TV, Afsnit 6, Artikel VI, Af—: :
“snit 1, eller Artikel XV, Afsnit 2,
Punkt a, have erkleret det Medlem
der onsker at foretage Kobet, for
... uberettiget til . at benytte Fondens,‘
Midler. ’ ;
b.- Bt Medlem er 1kke berettlget t11
uden Fondens Tﬂladelse at benytte Fon-
dens. Midler til at erhverve Valuta til -
Dakning af Forphgtelser ifglge Termms- ‘
forretninger i Valuta. :

Afsnit 4. Frafald af Betmgelser ,

‘Fonden har fuld Frihed -til paa -
Vilkaar, der er betryggende for dens In-
teresser, at frafalde enhver af dei denne‘»
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